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CSDI Revolutionizes Investor Communication with Personalized Dividend SMS Service

" Central Sccurities
™ Depository of Iran

Seamless Personalized Dividend Update Service
to40 Million+ shareholders;

A Garpe Ch§nger in CSDI
Investor Communication strategy

Central Securities Depository of Iran (CSDI) has recently launched a significant initiative to enhance

information dissemination to capital market stakeholders.

This involves a sophisticated system for sending personalized SMS messages to over 40 million

recipients of Justice Shares' dividend.

The service provides each shareholder with crucial details regarding their dividend payment,
including the exact amount deposited and the name of the bank where the funds have been

credited.

Leveraging messaging platforms such as iGap Messenger and Bank Melli's Bale Messenger, Rubika
and Soroush Plus, CSDI is now directly reaching a vast number of investors through their registered

mobile phone numbers.

The sheer scale of this service, catering to more than 40 million individuals, underscores its

importance and the logistical capabilities involved .

This personalized approach marks a significant step forward in transparency and investor relations

within the Iranian capital market .

By providing timely and specific information directly to investors, CSDI aims to empower

shareholders and streamline the dividend distribution process .

This initiative not only ensures that investors are promptly informed but also reduces the potential

for confusion and inquiries related to dividend payments.



The Justice Shares concept was introduced in 2005 when the Iranian parliament tasked the
government of the time with privatizing state-owned companies and giving some of the stakes to
different social classes with the aim of bringing about equitable distribution of wealth.

The successful endeavor stands as a testament to the CSDI’s robust performance and dedication to
shareholder value.

*Source: CSDI, 2025/05/06



Bursa Malaysia Unveils Shares2u to Boost Retail Investor Access And Participation In The
Capital Market

Bursa Malaysia Berhad (“Bursa Malaysia” or the “Exchange”) launched Shares2U, a securities
transfer scheme that enables Participating Organisations (POs) to reward retail investors with
eligible Bursa Malaysia-listed shares as part of their marketing campaigns. This initiative reflects
the industry’s fresh approach to enhance greater retail investor participation in the Malaysian
capital market, on May 22, 2025.

Shares2U is designed to drive engagement across a broad range of investor profiles. It encourages
new investors to begin their investment journey, motivates existing investors to reactivate dormant
accounts, and rewards active investor participation. For brokers, it encourages a digital-enabled
approach to customer interaction, enabling dynamic, value-driven campaigns beyond traditional
marketing. Through Shares2U, POs can reward investors with selected shares when investors
perform specific actions, such as opening a Central Depository System (CDS) account, depositing
funds, or executing trades, thereby boosting investor acquisition and retention.

Dato’ Fad’l Mohamed, Chief Executive Officer of Bursa Malaysia, said “The launch of Shares2U
aligns with our goal to enhance the inclusivity and participation of retail investors, a key stakeholder
to the vibrancy of our capital market. It is an example of our industry responding to evolving
investor behaviours and preferences.”

“Today’s investors, particularly younger, digitally-native generations, expect more than just access.
They want value, personalisation, and engaging experiences. Shares2U empowers Participating
Organisations to meet these expectations while fostering broader retail participation.”

The roll-out of Shares2U follows extensive groundwork across policy, technology, and operations.
The Exchange worked closely with the Securities Commission Malaysia (SC) to ensure the initiative
is rolled out with appropriate safeguards to ensure robust investor protection. Comprehensive
industry consultation was also conducted with the POs to ensure that the framework is
operationally feasible and remains relevant to market needs.

To start, seven POs - AmInvestment Bank, CGS International Securities Malaysia, Hong Leong
Investment Bank, Kenanga Investment Bank, Malacca Securities, Maybank Investment Bank, and
Moomoo Securities Malaysia - will leverage Shares2U in their upcoming marketing campaigns. For
the full article, please visit the following link:
bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content entry5c11a9db758f8d31544574c
6/682eefdee6414a726f77121b/files/22052025 MEDIA RELEASE BURSA MALAYSIA UNVEILS S
HARES2U TO BOOST RETAIL INVESTOR ACCESS AND PARTICIPATION IN THE CAPITAL MARK
ET v.pdf?1747907025

*Source: Bursa Malaysia Berhad, 2025/05/22
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TDCC Enhancing Book-Entry Transfer Services in Response to the Widespread Adoption of
Electronic Signatures

In view of the advantages of electronic signatures in enhancing transaction security and operational
efficiency, the government is actively promoting amendments to the Electronic Signatures Act,
aiming to broaden the application and adoption of electronic signatures in areas such as e-
Government and digital finance. The Financial Supervisory Commission (FSC) has announced that,
effective May 17, 2025, all book-entry transfer transactions previously excluded from the
applicability of the Act will now fall within its scope and may utilize digital signatures. Consequently,
all book-entry transfer operations are now subject to the Electronic Signatures Act. Clients, with
the consent of their securities firms, will be able to apply for book-entry transfers in accordance
with the provisions of the Act, thereby benefiting from the convenience, efficiency, and security
offered by electronic signatures while jointly advancing the digital transformation of the financial

market.

To support securities firms in implementing operations accepting electronic signatures and
integrating automated book-entry transfer processes, the Taiwan Depository & Clearing
Corporation (TDCC) has completed the expansion of its Straight-Through Processing (STP) service
for book-entry transfers. This enhanced service now covers nine of book-entry transactions and 29
related transaction functions, and was officially launched on May 19, 2025.

Mr. Daniel Chen, President of TDCC, stated that the Corporation continues to align with policy
developments and remains committed to optimizing the back-end infrastructure of Taiwan's
securities market. Since its launch in 2016, the book-entry STP service has enabled securities firms
to automate transaction data transmission, replacing manual operations and becoming a
cornerstone of their digital transformation. The STP mechanism not only enhances operational
efficiency but also empowers securities firms to provide clients with comprehensive, secure, and
convenient digital financial services. In recent years, the service has processed approximately 8
million transactions annually, with the number surpassing 10 million in 2024 —demonstrating the

financial sector's strong adoption of the STP model.

TDCC remains committed to fostering a fully digitalized book-entry processing environment and
will continue to expand system automation functions based on the practical needs of securities
firms. These efforts aim to strengthen the flexibility and resilience of Taiwan’s financial market
infrastructure and proactively align with international trends in preparation for potential changes
to settlement cycles. Looking ahead, TDCC will continue to provide more standardized and
automated services to support the digital transformation of the market and contribute to the

sustainable development of Taiwan’s capital markets.



Since May 17, 2025, all book-entry operations have been
incorporated under the scope of the Electronic Signature Act.
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» The process of applying for book-entry transfer by electronic signature
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*Source: TDCC, 2025/06/02



TISA: A New Chapter for National Financial Planning

To promote long-term investment and financial management among citizens, the Financial
Supervisory Commission (FSC) has, with reference to international experiences, tasked the Taiwan
Depository & Clearing Corporation (TDCC) with establishing the “Taiwan Individual Savings Account”
(TISA) system and the “TISA Account Inquiry Platform” (https://tisa.tdcc.com.tw), which officially

launched on June 30, 2025. This marks an important step for Taiwan towards becoming an Asian
Asset Management Center.

Bing-Huei Lin, Chairman of TDCC, stated that the TISA mechanism features expert-curated fund
selections, dedicated account management, and an ultra-low entry threshold. TISA aims to help

the public initiate savings early, plan for retirement, and advance the vision of inclusive finance.

TISA is an investment and savings account mechanism built on the existing Book-Entry Settlement
System. Through TISA, investors can consolidate and easily track their annual investment principal
and holding periods, which enhances asset allocation efficiency. In the initial phase, the system will
focus on mutual fund products, with plans for future inclusion of products such as stocks and ETFs
in line with policy developments.

To encourage broad public participation, TDCC established the “TISA Fund Committee” in May,
inviting industry and academic experts to screen for qualified domestic fund lists, offering
investment products with lower management fees and zero subscription fees. In the first wave, 10
fund houses have 16 fund share classes approved by FSC. Investors can check approved TISA- fund

share classes and related distributors through the TISA Account Inquiry Platform.

Investors can open TISA accounts and subscribe to TISA funds through banks, securities firms, and
fund sales platforms, and use the TISA Account Inquiry Platform or the “TDCC ePassbook” App to
directly view consolidated TISA asset overviews and transaction details, thus achieving cross-

channel, cross-platform asset integration and management.

For relevant information, please visit the official website (https://tisa.tdcc.com.tw).

*Source: TDCC, 2025/06/30
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TDCC’s “Fund Clear” Experiences a Major Evolve — Four Key Highlights at a Glance!

TDCC has long been dedicated to creating a transparent and user-friendly fund info hub. Since the
launch of “Fund Clear” launch, it has become the go-to resource for investors seeking fund-related
information. On April 21st 2025, Fund Clear has evolved to the next level with the goal of making
fund data easier to understand, access, and utilize—delivering a more intuitive and convenient user
experience.

President Daniel Chen of TDCC emphasized that transparency and ease of access to information
play a crucial role in empowering investors and supporting the healthy development of the fund
market. This latest evolution focuses on information integration, functionality enhancement, and
interface optimization. The four key highlights include:
1. Integration of Three Fund Platforms: One-Stop Access to Information
Fund Clear now consolidates three existing platforms—Onshore Fund, Offshore Fund, and
Future Trust Fund—under a unified website portal and data structure. With simplified tab
classification, users can now search more efficiently and clearly, without the need to
navigate multiple sites.
2. Cross-Platform Fund Comparison: A Smarter Fund Selection Tool
The newly launched, “Fund Comparison” feature breaks the boundaries between onshore,
offshore, and future trust funds, enabling cross-category searches and comparisons.
Through visualized table and contents, users can easily compare NAV changes, dividend
payment frequency, risk levels, ratings, and fee structures across multiple funds, providing
a comprehensive market-wide overview.
3. All-New “Fund Report”: Fund Information At-a-Glance.
The brand-new “Fund Report” brings together various fund details into a single visualized
report. It displays NAVs, ratings, risk levels, historical returns, and expense data in an easy-
to-understand format. Tab-based navigation also includes sales information, dividend
information, announcements, and key documents—providing users with a complete and
intuitive query experience.
4. Optimized Site Design and Interactive Interface: Smoother User Experience.
Fund Clear has undergone a full visual and structural overhaul, including an enhanced fund
search function and more flexible announcement filters. A new button-based menu allows
users to easily combine different search criteria, greatly improving efficiency and usability—
making fund searches faster and easier.

TDCC will continue to uphold its “investor-centric” philosophy, introducing more intelligent services
so that fund searches are no longer just about cold data. Through design thinking, TDCC seek to
uncover users’ real needs and deliver a better user experience.

Visit the newly updated “Fund Clear” (www.fundclear.com.tw) now and embark on a smarter, more
convenient era of fund information.
*Source: TDCC, 2025/04/21


http://www.fundclear.com.tw/

Public Disclosure Platform (PDP) is alive with new face

With its modern and user-friendly new interface, the PDP website now provides easier and faster
access to public disclosures, as well as company and fund-related information.

Several improvements have been introduced to enhance user experience and efficiency. More
detailed disclosures on the homepage provide better visibility, while access to attachments
included in disclosures has been simplified. The search and query functions, including detailed
disclosure search and financial statement item search, have been redesigned to better meet
essential user needs, making the entire platform more user-friendly. Moreover, announcements
and general letters related to PDP have been moved to the homepage, allowing users to access
them more conveniently.

*Source: MKK, 2025/04/30



CSDI Unveils Redesigned KARA Il System for Enhanced Brokerage Services

Central Securities Depository of Iran successfully redesigned the new version of its Brokers
Electronic Portal aka KARA. The significant upgrade aims to revolutionize how brokerage firms
interact with CSDI, offering enhanced efficiency, security and user experience.

The redevelopment of KARA-Il was driven by the increasing number of shareholders accounts,
which has now exceeded 62 million and the growing volume of interactions between brokers and
CSDI .

Recognizing the need for a structural transformation, CSDI, in collaboration with the Securities and
Exchange Brokers Association (SEBA), began the redesign process in 2024, resulting in the newly
operational system.

Key Features of KARA-II

1. 100% Coverage: The system now utilizes the SHESA code (Shareholder Identification Number for
Individuals) as a numerical equivalent to the trading account to ensure complete coverage for all

types of brokerage accounts across various operations.

2. Enhanced User Authentication: For improved security, user authentication for system login is
now conducted through the CSDI's inhouse e-KYC system i.e. the Comprehensive Information

Gathering System (CIGS), replacing the previous reliance on hardware tokens.

3. New Reporting Capabilities: KARA-II introduces a suite of new reports, including those on all

asset freeze for each brokerage firm and specialized client reports.

4. Electronic Securities Inheritance Management: The system now facilitates the processing of

inheritance matters for deceased individuals, streamlining transferring of assets.

5. Modern User Experience (UX/UI): The platform features a modern and user-friendly interface,

aligned with the latest UX/UI standards for a better user experience.

6. Improved Performance & Speed: Various operations within the system have seen significant

improvements in efficiency and speed.

7. Decentralized User Management: Senior users within each brokerage can now define new users

directly within the system, eliminating the need for correspondence with CSDI.



User-Centric Redesign

The new KARA-II version received extensive feedback from the brokerage firms. This collaborative
approach has resulted in a system with a distinct interface and an improved user experience .

Initially launched in 2016, KARA was designed to provide integrated services to stockbrokers. The
recent structural overhaul of KARA-II underscores CSDI's commitment to adapting to the evolving
needs of the capital market and supporting its stakeholders with advanced, efficient solutions.

*Source: CSDI, 2025/05/24
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Crypto Asset Central Registry System
Efforts have already begun to build a new system for Crypto Assets. By collecting the final
transaction records from crypto platforms, CACRS will provide a secure, traceable, and auditable

infrastructure for Turkiye’'s growing digital asset ecosystem.

*Source: MKK, 2025/05/31
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Document Management System

Merkezi Kayit Kurulusu (MKK) is continuing its efforts to develop a Document Management System
aimed at facilitating and accelerating the account opening procedures for non-resident investors.
Through this system, non-resident investors will be able to electronically submit the necessary
documents and information required to open an account at an investment institution in Turkiye,

thereby significantly streamlining and accelerating the process.

*Source: MKK, 2025/05/31
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New Version Update Deployed on the e-VEDO Platform

e-VEDO is an electronic platform designed to centrally collect and maintain records of all derivative
contracts, aiming to enhance the transparency of derivative markets and reduce risks to financial
stability. A new version update was successfully deployed to the e-VEDO Platform’s live
environment in May 2025, introducing several key enhancements aimed at improving user
experience.

*Source: MKK, 2025/05/31
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Central Securities Depository of Iran Unveils "Cash Settlement System" with Bank Melli
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In a move set to enhance Iran's financial infrastructure, Central Securities Depository of Iran (CSDI),
in partnership with Bank Melli Iran, officially rolled out the new "Cash Settlement System" on May

26, 2025. This initiative aims to streamline transaction settlements and reduce market risks.

The launch event saw key figures including CSDI CEO, Mohammad Baghestani, and Deputy CEO and

Board Member of Bank Melli Iran, Amir Masoud Razazan.

Addressing the ceremony, Baghestani highlighted the immense potential for collaboration between
Bank Melli, as a dominant force in the money market, and CSDI, a pivotal institution in the capital
market. He stated that their combined efforts could drive significant advancements in areas such
as financing and infrastructure upgrades, with "Cash Settlement System" marking a crucial step

towards deeper cooperation.

He also recalled Bank Melli's vital role in the implementation of CSDI's Electronic Inheritance
System aka "Miraas" back in October 2023, which established a communication link between
shareholders and CSDI.

The CSDI CEO further announced that the necessary technical groundwork for other banks to join
"Cash Settlement System" is now complete. He underscored that banks' participation in this system
will help mitigate certain risks in the capital market, with Bank Melli's involvement being

particularly impactful due to its extensive customer base and special credibility as a state bank.

14



Enhanced Collaboration for Market Efficiency

For his turn, Amir Masoud Razazan of Bank Melli Iran expressed enthusiasm for the increased
collaboration with CSDI. He noted that Bank Melli aims to play a more influential role in both the
money and capital markets and "Cash Settlement System" is one substantial way to achieve this
goal.

Razazan also announced that a specialized team has been formed within Bank Melli to expedite
dividend distribution. He expressed optimism that this partnership will soon lead to improved
services, resulting in more desirable services to shareholders and capital market participants.

Managing default risk has long been a primary concern for clearinghouses. To address this, CSDI
has been working with several banks to financially empower capital market brokers, to reduce both
default and liquidity risks and ensure timely fulfillment of obligations.

The "Cash Settlement System" specifically involves the participating bank in the settlement process
and handling of broker transactions. It also mandates the bank to provide necessary infrastructure
for timely settlements. This collaborative effort thus comprises three pillars i.e. CSDI, the operating
settlement bank and the brokerage firm.
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*Source: CSDI, 2025/06/02
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MKK’s Electronic Board of Directors System (e-BDS) Enables Companies to Fulfill Their e-Ledger
Obligations Securely

Board of Directors' Resolution Books (and Board of Managers' Books for limited liability companies)
are required to be kept electronically, in accordance with the Communiqué jointly issued by the
Ministry of Trade and the Ministry of Treasury and Finance. Companies subject to this Communiqué
will be able to scan and upload their board resolutions to the Ministry of Trade’s Electronic Board
Decisions System (ETDS), while also storing them securely via MKK’s Electronic Board of Directors
System (e-BDS). With this capability, companies using e-BDS will no longer need to transfer their
resolutions to another platform.

*Source: MKK, 2025/06/30
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Iran Capital Market Regulator Eliminates Mandatory Submission of ID for CIGS-Registered

Clients

The Securities and Exchange Organization (SEO) has announced that all clients registered in the e-
KYC system of Central Securities Depository of Iran i.e. the Comprehensive Information Gathering
System (CIGS) are exempt from submitting hard copies of their identification documents to capital
market brokers.

The decision follows an approval by Iran's Anti-Money Laundering (AML) and Countering Financing
of Terrorism (CFT) Center on the issue.

Head of the Securities and Exchange Organization (SEO), Abdolreza Seydi, has formally
communicated the mandate to all brokerage firms.

The SEO had earlier sought clarification from the AML/CFT Center concerning the necessity of
receiving scanned copies of identification documents, from individuals that have already been
registered in CIGS.

Given that financial institutions can access the information registered by clients in CIGS for
identification purposes and considering the electronic verification of these clients' identity against
the databases of the National Organization for Civil Registration of Iran, brokers no longer need to

receive hard copies of their ID documents.

Applicants seeking basic services are obligated to register in CIGS.
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The directive is to streamline the registration process for new investors in the Iranian capital market
by removing a step previously required by brokerage firms. The reliance on CSDI's state-of-the-art
e-KYC system and its verification processes with national identity systems is now deemed sufficient
for client identification.

The regulation marks a significant step towards dematerialization. It also simplifies investor

experience while ensuring compliance and convenience.

By leveraging secure digital platform and a robust identity verification system, CIGS has helped
phase out the cumbersome and often insecure practice of handling and storing printed or copied

documents.

This shift not only streamlines processes and reduces administrative overhead but also enhances
security by minimizing data breach risks associated with the storage of sensitive documents on

paper.

Embracing dematerialization paves the way for more efficient, secure and environmentally friendly

operations across industries.

About CIGS

Once registered in the Comprehensive Information Gathering System (CIGS), investors will no
longer need to repeatedly submit contact information, identification documents or bank account
details when switching brokers or investment funds. This applies to both natural and legal entities.
Developed and launched by CSDI, the CIGS centralizes the Know Your Customer (KYC) process,

streamlining investor profiling and enhancing efficiency across the capital market. This regulation

aims to simplify the investor experience while ensuring compliance and convenience.

*Source: CSDI, 2025/04/20
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