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Launch of Women Plan
Settlement Fee Holiday for Women Investors

National Securities Depository Limited (NSDL) has announced the launch of its Women Plan, an
initiative aimed at encouraging greater participation of women in India’s capital markets by making
investing simpler and more affordable.

The launch comes at a time when women’s participation in investing is accelerating rapidly. Demat
accounts held by women in India have grown by over 129% since 2021, increasing from 6.67 million
to over 28 million by early 2026. This nearly fourfold rise reflects a clear shift, with women now
accounting for around 30% of new brokerage clients, driven by increasing digital adoption and a

growing interest in SIPs and mutual funds.

Building on this momentum, NSDL's Women Plan aligns with the broader national vision of inclusive
growth under the Viksit Bharat Yojana, while also complementing initiatives such as the Pradhan
Mantri Jan Dhan Yojana, which have helped expand access to financial services across the country.

Under the Women Plan, women investors opening a new NSDL demat account will be eligible for a
complete waiver of settlement fees on debit instructions for a period of three yearsfrom the date

of account opening.

Key Highlights of the Women Plan:

Applicable to demat accounts opened by women between April 1, 2026 and March 31, 2027
Zero settlement feeson debit transactions for the first three years

No age restrictions

No limit on the number of transactions

Multiple demat accounts allowed

Joint accounts eligible, provided the woman is the first holder

By removing a key cost barrier at the start of the investment journey, NSDL aims to support women

in moving from financial access to active participation in wealth creation.

*Source: NSDL, 2026/4/1



https://nsdl.com/resources/press-release

KSEI and Pegadaian Unlock a New Era of Gold Investment in Indonesia

Indonesia has taken a significant step in expanding its capital market by introducing a new gold
investment ecosystem through the collaboration between the Indonesia Central Securities
Depository (KSEI) and PT Pegadaian. The strategic partnership lays the foundation for the country's
first Gold Exchange Traded Fund (Gold ETF), providing investors with a secure, transparent, and
exchange-traded investment vehicle backed by physical gold.

The collaboration follows Pegadaian's appointment as a KSEl Account Holder, enabling the
company to directly record Electronic Gold Receipts (EGRs) in KSEI's Central Depository and Book-
Entry Settlement System (C-BEST). The EGRs will serve as the underlying securities for Gold ETF
products that representing the ownership of physical gold. This mechanism creates an integrated
framework that connects the bullion and capital markets for the first time in Indonesia.

Under the partnership, KSEI provides the market infrastructure for the custody, recording, and
settlement of EGRs, while Pegadaian, as Indonesia's licensed bullion institution, is responsible for
the safekeeping and administration of the underlying physical gold. The integrated custody and
reconciliation framework ensures that every Electronic Gold Receipt is fully backed by the
corresponding physical gold, reinforcing transparency, operational integrity, and investor
protection.

The initiative is expected to broaden investment choices for both retail and institutional investors
by offering a convenient and regulated avenue to invest in gold through the capital market. It also
supports Indonesia's broader efforts to deepen its capital market by introducing innovative
investment products built on a robust post-trade infrastructure.

With growing investor participation and strong domestic demand for gold-based investments, the
introduction of Gold ETFs represents an important milestone in Indonesia capital market
development. By combining KSEl's trusted post-trade infrastructure with Pegadaian's expertise in
bullion services, the partnership unlocks a new era of gold investment while strengthening the
country's financial market ecosystem.

To further enhance transparency and investor accessibility, ownership and transaction records of
Gold ETF units will be available through AKSes.KSEI. This enables investors to conveniently monitor
their Gold ETF holdings alongside other securities in their investment portfolios, reinforcing
transparency and strengthening investor confidence.

Learn more:

® www.ksei.co.id

® https://web.ksei.co.id/files/uploads/press releases/press file/en-

us/254 pegadaian and ksei strengthen the gold ecosystem through gold etf investme
nt 20260618095806.pdf

*Source: KSEI, 2026/6/12
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https://www.ksei.co.id/en/publication/press-releases/pegadaian-and-ksei-strengthen-the-gold-ecosystem-through-gold-etf-investment

MKK Launches MDYS to Simplify Foreign Investors’ Access to Tiirkiye’s Capital Markets

MKK launched the Central Document Management System (MDYS) in May 2026, to accelerate and
facilitate account-opening procedures for non-resident institutional investors. The system provides
international investors with a centralized digital channel through which they can securely submit
the documents and information required to open investment accounts with authorized investment

firms in Turkiye.

MDYS was developed following an amendment to the MKK Regulation published in the Official
Gazette on 29 April 2025. The amendment assigned MKK responsibility for operating a central
electronic document-management system intended to enable the procedures required for
opening accounts on behalf of non-resident beneficial owners to be completed more efficiently.
MKK subsequently completed the system’s development and made it available to the market on 8
May 2026.

Opening an investment account in another jurisdiction can require investors to submit
identification, tax and other supporting documents through several channels. Physical delivery and
email-based communication may increase processing times, create repetitive administrative work
and make it more difficult for investors and investment firms to follow the status of documentation.
MDYS addresses these challenges by bringing the document-submission process into a centralized

and secure digital environment.

Through MDYS, non-resident investors can submit account-opening documents and information
directly to the relevant investment firm. They may initiate the process digitally and provide any
required physical documents at a later stage. Subject to the investor’s authorization, the
documents can also be shared from a single central platform with relevant investment firms and
other stakeholders. This supports the faster completion of associated procedures, including

applications for a Potential Tax Identification Number for Foreigners.

The launch of MDYS represents an important improvement in Tirkiye’s capital-market access
infrastructure. By reducing administrative friction at the beginning of the investment process, the
system can help international institutions complete onboarding procedures more quickly and
efficiently. It also creates a more standardized process for investment firms receiving and

reviewing documentation from investors located in different jurisdictions.

International investors can begin the process remotely through infrastructure operated by MKK,
while investment firms benefit from a central channel for receiving the necessary information and
documents. By combining digitalization, standardization and secure information exchange, MDYS
supports MKK’s broader objective of facilitating international investment and strengthening

Tirkiye’s integration with global capital markets.

*Source: MKK, 2026/5/13



https://www.mkk.com.tr/en/news/mkk-launches-mdys-accelerate-account-opening-procedures-non-resident-institutional-investors

Enhancing Market Transparency
KSEI Strengthens Data Accessibility to Support Informed Investor Decisions

KSEI continues to enhance transparency in Indonesia capital market by providing structured and
reliable shareholding data. This includes the regular disclosure of ownership above 1%, enabling
investors to better understand ownership structures and market dynamics.

To support broader transparency reforms, KSElI has improved the granularity of institutional
investor data into 39 classifications in CORES.KSEI and facilitated High Shareholding Concentration
(HSC) disclosures. In collaboration with Otoritas Jasa Keuangan (OJK) and the Indonesia Stock
Exchange (IDX), these efforts are complemented by policy enhancements such as increased
minimum free float requirements, strengthening market integrity and liquidity.

KSEI also supports initiatives related to free float optimization and Ultimate Beneficial Ownership
(UBO), promoting greater accountability across the market.

These developments align Indonesia capital market with global transparency standards and
reinforce investor confidence. Shareholding data by investor type and classification is accessible
through the IDX website.

By continuously improving data quality, depth, and accessibility, KSEI contributes to a more
transparent, efficient, and sustainable capital market.

Learn more:

® www.ksei.co.id

® https://www.ksei.co.id/en/publication/press-releases/ojk-idx-and-ksei-complete-four-

agenda-items-on-indonesian-capital-market-transparency-reform

CORES.KSEl is a centralized platform operated by PT Kustodian Sentral Efek Indonesia that is used
to store and manage investors’ Know Your Customer (KYC) data in the capital market. It enables
financial institutions to access and utilize this data efficiently, with the investor’s consent, making

account opening and investment services faster, more secure, and integrated.

*Source: KSEI, 2026/6/17



http://www.ksei.co.id/
https://www.ksei.co.id/en/publication/press-releases/ojk-idx-and-ksei-complete-four-agenda-items-on-indonesian-capital-market-transparency-reform
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MKK Opens Tiirkiye’s Capital Markets Data to Global Investors through VAP in English

In June 2026, Merkezi Kayit Kurulusu (MKK), the Central Securities Depository and Trade
Repository of Tiirkiye, introduced an English-language version of its Data Analysis Platform (VAP),
making one of the Turkish capital markets’ most comprehensive data resources directly accessible
to the international financial community. Originally launched in 2020 to enhance market
transparency and support financial literacy, VAP transforms the extensive data generated and
maintained within Turkiye’s capital-market infrastructure into accessible information and

analytical tools.

Guided by the motto “From data to information, from information to strategy,” VAP brings
together a wide range of datasets on a single digital platform. Its content includes the number and
characteristics of investors, portfolio values, securities custody data, domestic and foreign investor
analyses, free-float information, fund cash flows, financial ratios, corporate-governance indicators
and the outputs of academic studies supported by MKK. The platform also publishes indices
developed by MKK, including the Risk Tendency Index, Profit and Revenue Indices, Dividend Indices
and Corporate Governance Maturity Index.

By consolidating information that would otherwise need to be obtained from different sources,
the platform allows investors, financial institutions, analysts, academics and policymakers to follow
market developments and examine changes in investor behaviour, ownership structures, company
performance and corporate-governance practices. VAP therefore complements MKK’s Public
Disclosure Platform, KAP, which provides real-time access to regulatory disclosures by listed
companies and other market participants. Together, VAP and KAP offer users both primary market

disclosures and broader analytical information on Tirkiye’s capital markets.

The addition of English removes an important information barrier for international investors.
Foreign fund managers, analysts, custodians and other market professionals can now access up-
to-date market information directly from a platform operated by MKK, without relying solely on
translated reports or secondary data providers. This can facilitate market research, due diligence,

portfolio monitoring and the comparison of investment opportunities across markets.

Making VAP available in English is therefore expected to support greater international visibility for
Turkiye’s capital markets and contribute positively to foreign-investor interest. By providing global
market participants with direct and reliable access to detailed information, MKK is helping reduce
information asymmetries and strengthening the data infrastructure needed for well-informed
investment decisions. The initiative also demonstrates the broader role that a modern CSD can
perform—not only as a provider of secure post-trade infrastructure, but also as a trusted source
of market intelligence and transparency.

Explore VAP in English: www.vap.org.tr/en

*Source: MKK, 2026/6/22



https://www.vap.org.tr/en
https://www.mkk.com.tr/en/news/data-analysis-platform-vap-opens-turkiyes-capital-markets-data-to-the-world-with-english-language-option

Expanded Distribution Scope of the Securities Cross-Sector Data Platform and Release of
Specifications

On February 12, 2026, JPX Market Innovation & Research, Inc. (JPXI) announced it had launched a
study regarding an industry-wide common data platform to enhance securities operations . It was

also made public that this review would proceed in collaboration with Japan Securities Finance Co.,

Ltd. (JSF) .

® JPXI Launches Study for Industry-wide Common Data Platform to Enhance Securities

Operations (Feb. 12, 2026)

® JPXI and JSF Agree to Collaborate Toward Developing an Industry-wide Common Data

Platform for the Securities Industry (Apr. 03, 2026)

We are now pleased to announce that, with the cooperation of Japan Securities Depository Center,
Inc. (JASDEC), we have decided to consider adding data held by JASDEC—such as record date

information—to the scope of data being distributed.

As a “book-entry transfer institution” under the “Act on the Book-Entry Transfer of Corporate Bonds
and Shares” (the Book-Entry Transfer Act), JASDEC operates a securities settlement infrastructure,
focusing primarily on the book-entry transfer of securities subject to the act, such as listed shares
and investment trusts. The company is responsible for operating the book-entry transfer system,

handling rights, and providing notification and disclosure on various types of information.

JPXI, JSF, and JASDEC will work toward establishing a common data platform that aggregates the
securities-related data held by each organization and provides it in a format suitable for automated

processing.

We will also begin providing specification documents for the data subject to distribution as of today.
In these specification documents, you can review details about the events covered and the content
to be distributed. If you are interested in this service, please send an inquiry to the contact point

listed below.

Please note that regarding the launch period for the service and the availability of the beta
environment, there have been no changes to the information announced by JPXI on February 12,
2026 (which stated that the beta environment is scheduled to be made available in early 2027, with

the aim of launching the service around spring 2027).


https://www.jpx.co.jp/english/corporate/news/news-releases/6020/20260212-01.html
https://www.jpx.co.jp/english/corporate/news/news-releases/6020/20260212-01.html
https://www.jpx.co.jp/english/corporate/news/news-releases/6020/20260403-01.html
https://www.jpx.co.jp/english/corporate/news/news-releases/6020/20260403-01.html
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CSDI Completes Massive Double-Dividend Payout of "Justice Share" Profits to Over 44 MM
Iranians

In one of the largest electronic financial operations in the history of the Iranian capital market, the
Central Securities Depository of Iran (CSDI) successfully executed two full rounds of dividend
distribution. Each round independently covered the entire eligible population of over 44 million

citizens during the last quarter of the fiscal year ending March 21, 2026.

This nationwide distribution, conducted in two separate comprehensive cycles (the first in January
and the second in 25 April 2026), was made possible through the robust infrastructure of the
Comprehensive Information Gathering System (CIGS). By utilizing centralized data, CSDI ensured
that in each of the two distinct phases, the profits were credited to the IBAN numbers previously
registered by all 44 million eligible shareholders across the country, eliminating the need for in-
person visits to banks or brokerage firms.

"Processing two separate nationwide payments for more than 44 million individuals -totaling over
88 million successful transactions within a single quarter - demonstrates the high efficiency and
reliability of our post-trade systems. This move is a critical step in ensuring transparency and the
timely delivery of rights to the public," stated CSDI CEO, Mohammad Baghestani.

The distributed profits were collected from dozens of major industrial and financial giants within
the Justice Share portfolio. These include leading firms in the petrochemical, steel, mining, aviation,

shipping, telecommunications, and banking sectors.

The total amount received by each shareholder across the two payment cycles varied based on the
initial value of their basket and the specific profit margins announced by the companies within the

portfolio.

The injection of such a significant volume of liquidity directly into the bank accounts of 44 million
citizens - particularly in the run-up to the Persian New Year (Nowruz) shopping season - provided a
substantial boost to domestic consumption and supported the livelihoods of lower- and middle-

income families, who are the primary beneficiaries of the Justice Share scheme.

With the successful completion of this cycle, CSDI continues to solidify its role as the backbone of
the Iranian capital market, ensuring that the fruits of the nation’s industrial growth reach the widest

possible segment of the population.



*Source: CSDI, 2026/4/25



HKMC’ s HKS12 billion inaugural public digital bond issuance

The Hong Kong Mortgage Corporation Limited (HKMC) today (11 June) announced the successful
pricing of its inaugural digital bonds totalling approximately HKS12 billion equivalent (Issuance)
under its USS30 billion Medium Term Note Programme. Following a series of effective pre-
marketing exercises and investor roadshows, the bonds were successfully book-built and priced in
Hong Kong on 10 June 2026.

This landmark transaction marks the largest-ever digital bond issuance globally to date,
underscoring the deep market liquidity and accelerating adoption by institutional investors. With
the Issuance, the HKMC also becomes the first public sector entity in Hong Kong to issue digital
bonds. In addition, the 5-year Hong Kong dollar (HKD) tranche represents the longest tenor ever
for an HKD-denominated digital bond, setting a new benchmark in the HKD bond market.

The triple-tranche digital bond issuance comprises HKS6 billion 2-year, HK$2.5 billion 5-year and
CNH 3 billon 3-year digital bonds. Building on the successful digital bond issuance mechanism
adopted by the Government of the Hong Kong Special Administrative Region (HKSAR Government),
the Issuance was well received by a diverse group of high-quality institutional investors. These
included local, Southbound Bond Connect and international institutional investors, spanning
multilateral development bank, central bank, banks, private banks, insurance and asset
management companies. The Issuance attracted a combined peak orderbook of around HK$24

billion equivalent from more than 100 accounts.

The digital bonds are digitally created on a distributed ledger technology platform operated by the
Central Moneymarkets Unit (CMU), which also serves as the clearing and settlement system for the
digital bonds.

The Issuance marks a significant milestone on the HKMC'’s digital finance journey. Key features
include issuing the bonds in a digitally native format for greater operational efficiency, providing
investors the option to access via the existing CMU infrastructure and linkage to Euroclear and
Clearstream, and successfully shortening the settlement cycle from 5 business days to 3 business

days.

Mr Howard Lee, Deputy Chief Executive of the Hong Kong Monetary Authority and Executive
Director of the HKMC, said, “By launching tokenised fixed income products and driving market
innovation, the HKMC demonstrates its unwavering support for the HKSAR Government’s strategic
roadmap to cement Hong Kong's position as a global fixed income and currency hub. This
landmark digital bond issuance helps deepen Hong Kong'’s digital asset ecosystem and accelerate
the adoption of tokenisation technology in the fixed income market, inspiring a wider range of
issuers, investors, intermediaries and other industry stakeholders to embrace this innovative

financial instrument.”
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Mr Colin Pou, Executive Director and Chief Executive Officer of the HKMC, said, “Through our
effective pre-marketing exercises and roadshows to the investing community, the inaugural digital
bonds issued by the HKMC were priced amidst strong market reception. This milestone highlights
the growing participation from arranging banks and first-time digital bond investors. It reinforces
Hong Kong’s distinctive role in bridging traditional finance with the digital asset era. Moving
forward, the HKMC will continue to leverage its strengths to further develop the local bond market.”

The HKMC highly appreciates the professional advice and tremendous support from the Joint
Global Coordinators, Joint Bookrunners, and Joint Lead Managers which comprised a total of 16
local and international financial institutions, in making a success of the Issuance. The full list of

participating financial institutions is set out at the Annex.

For more information please visit https://www.hkma.gov.hk/eng/news-and-media/press-
releases/2026/06/20260611-3/

*Source: HKMA, 2026/6/11
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MKK Brings Central Registry Assurance to Tiirkiye’s Crypto-Asset Market with KVMKS

Following its phased launch in 2025, MKK continued to expand its Crypto Asset Central Registry
System (KVMKS) during the first half of 2026. Developed and operated under the regulations of
the Capital Markets Board of Tirkiye, KVMKS applies MKK’s registry, reporting and investor-
services expertise to the crypto-asset ecosystem by providing central infrastructure for recording

investor balances and transactions reported by crypto-asset service providers.

Through standardized API integrations, crypto-asset trading platforms and custody institutions
report customer balances, purchases and sales, transfers, deposits, withdrawals and related
custody data to KVMKS. The system assigns or matches each investor with a unique MKK registry
number and maintains investor-level transaction and balance records. It also performs consistency
controls between transaction data, investor balances and the positions reported by platforms and
custodians. Any discrepancies identified through these asset-liability and balance comparisons are
promptly reported to the CMB.

KVMKS therefore creates an official monitoring and reporting layer for a market built on
distributed technologies. It strengthens data quality, regulatory visibility and operational
standardization without changing the roles of trading platforms or crypto-asset custodians. Its
reporting environments support the CMB and other competent public authorities, while its 24/7

electronic integration model reflects the continuous nature of crypto-asset markets.

As of 23 July 2026, 53 crypto-asset service providers—46 trading platforms and seven custody
institutions—had completed their MKK membership procedures. The records submitted through
KVMKS covered approximately 5.6 million investors who had transacted on these platforms,

including nearly 804.764 investors receiving an MKK registry number for the first time.

KVMKS is also expanding transparency for investors and the wider market. Investors will be able
to monitor the crypto-asset records and transactions reported to MKK through the e-YATIRIMCI
platform, alongside their traditional capital-market investments. In July 2026, MKK also began
publishing daily aggregate crypto-market indicators—including market value, investor numbers,

the number of crypto assets held and member-platform numbers—through its public Market Data

page.

Recognized with the Digital Innovation in Government award at the 17th IDC Tirkiye CIO Summit,
KVMKS demonstrates how CSD capabilities can support the responsible development of digital-
asset markets. By combining central reporting, reconciliation, investor identification and public
data services, MKK is building a bridge between established financial-market infrastructure and the

emerging crypto-asset ecosystem.

*Source: MKK, 2026/6/15
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SECP reviews CDC digital, cybersecurity upgrades

Chairman of the Securities and Exchange Commission of Pakistan (SECP), Dr. Kabir Ahmed Sidhu,
said that the effective use of financial technology will make investment in the capital market easier,
safer, and accessible to every Pakistani, enabling ordinary citizens to participate in the country’s

economic growth and wealth creation.

He said digital technology can bring stock market and investment facilities directly to investors’
mobile phones, particularly benefiting the younger generation, as per press release issued.

This will simplify the investment process, strengthen investor protection, and improve confidence
in the market. He added that the target of increasing the number of capital market investors to

2.5m is achievable, and the SECP is taking all possible measures to achieve this goal.

Dr. Sidhu expressed these views while chairing a meeting of the Board of Directors and senior
management of the Central Depository Company of Pakistan Limited in Karachi.

The meeting reviewed the company’s operational performance, technological infrastructure,
cybersecurity framework, digital transformation initiatives, and future plans to further strengthen

Pakistan’s capital market infrastructure.

The meeting was attended by SECP Commissioner Securities Market Ali Farid Khwaja, Executive
Director Imran Inayat Butt, Director Muhammad Shamoon, and other officials.

The management of the Central Depository Company briefed the SECP Chairman on the
institution’s information technology systems, data centers, robust cybersecurity arrangements,

and 24-hour business continuity operations.

The board also updated the Chairman on the “Asaan Connect Mobile App,” which has been

launched under his direction to support digital onboarding in the stock market.

It was informed that the mobile application, aimed at providing a modern and easy digital platform

for young investors, will be introduced in July 2026.

The meeting also discussed proposals for the strategic restructuring of the Central Depository
Company. These include separating the company’s core depository function from other business

activities, such as trustee services.

The objective is to improve governance and potentially enable the listing of some of the company’s
services on the Pakistan Stock Exchange, while strengthening and modernizing central depository

operations.

Dr. Sidhu appreciated the importance of the Central Depository Company in the development of
Pakistan’s capital market, its advanced technological capabilities, strong governance structure, and

effective cooperation with the SECP.
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He reaffirmed SECP’s commitment to supporting technological innovation, digital transformation,
and efforts to make investment easier, safer, and more accessible for the general public.

CDC Chief Executive Officer Badruddin Akber briefed the participants on ongoing technology
projects aimed at improving market access, strengthening investor protection, and simplifying the

investment process.

He reiterated the company’s commitment to continued close collaboration with the SECP for the

modernization and development of Pakistan’s capital markets.

*Source: CDCPL, 2026/6/17
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Digital Transformation in CSDI’s Legal Services: Enhancing Efficiency through BPMS

The Legal Services Department of the Central Securities Depository of Iran (CSDI) plays a critical
role in executing judicial orders related to the attachment, judicial sale, and release of securities.
Timely and accurate execution of these orders is essential to maintain market integrity and public
trust. Historically, the department managed high volumes of semi-manual correspondence and
workflows, which was inherently prone to extended processing times, human errors, and reporting
and documentation challenges.

To address these inefficiencies, in 26 April 2026, CSDI implemented a Bizagi-based Business Process
Management System (BPMS) to digitize and streamline its core legal operations. Key functionalities
include paperless workflows, accelerated preparation and issuance of legal correspondence
through predefined templates, and automated routing of tasks. The system enables real-time
tracking of case status, ensuring full transparency and traceability of all judicial processes.

BPMS also significantly improves operational efficiency. Legal specialists can execute attachment,
judicial sale, or release orders more rapidly, particularly in urgent or high-volume cases. Error
reduction is achieved through standardized data entry controls, while automated generation of

monthly and quarterly reports strengthens documentation quality and audit readiness.

The deployment of BPMS has delivered tangible benefits: reduced response times to judicial
authorities, enhanced productivity of legal staff by eliminating repetitive tasks, improved accuracy
and consistency in order execution, creation of a reliable digital archive for subsequent review, and
higher stakeholder satisfaction. Moreover, the system fosters better coordination among legal,
operational, and IT departments.

This digital transformation demonstrates how process automation and workflow optimization can
improve the efficiency, transparency, and standardization of legal operations within a central
securities depository. By leveraging technology to integrate automation, real-time monitoring, and
standardized reporting, CSDI has strengthened operational performance and enhanced
compliance with regulatory requirements, contributing to more reliable and effective legal services
in the capital market infrastructure.
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