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According to the 2015 collective decision of AFSF to form 
a regional platform for the exchange of practical 
knowledge, a “Knowledge Sharing Workshop” has taken 
place since the 2016 inaugural workshop in Seoul, the 
Republic of Korea.
 
Following the second workshop (AFSF 2017 Knowledge 
Sharing Workshop) hosted by CDSL in Mumbai, India in 
September 2017, KSEI volunteered to host the third event 
in Bali, Indonesia, amid a consensus that this enchanting 
island would be a befitting venue for the workshop.

After months of preparations coordinated by KSD and 
co-facilitators (CDSL, TDCC, and TSD), AFSF 2018 
Knowledge Sharing Workshop was successfully held in 
Bali during September 12-14, 2018. For three days, the 
workshop bustled with seasoned experts from ten 
regular members, thought leaders from five advisory 
members, and key influencers from the local fund 
industry as well as observers from ACG members such 
as HKEX. 

The 3rd Asia Fund Standardization Forum (AFSF2018)

The workshop program featured four distinct sessions: 
“AFSF Session” where KSD shared Asian fund market 
updates and 2018 AFSF survey results, “CSD Session” 
where regular members introduced their core & 
value-added services, “Advisory Session” where advisory 
members offered their expert advice and insights on 
market integration and harmonization, and “Local 
Market Session” where major players of the Indonesian 
fund industry helped the audience gain a better 
understanding of the local fund landscape.
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The 21st ACG Cross Training Seminar will be hosted 
jointly by KSEI (Indonesia Central Securities Depository) 
and KPEI (Indonesia Clearing and Guarantee 
Corporation) in Yogyakarta, Indonesia during March 4-7, 
2019.

Cross-Training Seminar is held once a year as one of the 
two major events in the ACG, with the aim of promoting 
the exchange of business-related information and 
networking with ACG members. For more information, 
please visit www.acg-cts21.com. 

UPCOMING GLOBAL EVENTS 
21st ACG Cross-Training Seminar(CTS21) WFC 2019

The upcoming WFC will be held in Marrakech during April 
8-12, 2019. The WFC 2019 is hosted by Maroclear, the 
Central Securities Depository of Morocco. 

The details of the program and registration information 
can be found at the WFC 2019 website: 
http://www.wfc2019.net

EoI conducted a survey of ACG members’ statistical 
information and market overview in 2017 and the summary 
of result was shared at the ACG General Meeting held in 
Hong Kong. Several members showed positive interest for 
investigating fee structure based on the result of the survey 
and EoI TF believes that the research, which focuses on fee 
structure, could contribute to deepening understanding 
among the members.

As a Task Force to promote and support information 
sharing and understanding of ACG members’ business, 
Exchange of Information (EoI) TF led by JASDEC hosted a 
session about “Fee Structure” at the 20th ACG 
Cross-Training Seminar held in Shanghai in May 2018. 

During the session, KSD, CDCPL, TSD, NSDL, KSEI and 
JASDEC delivered presentations about their fee policy for 
both core and non-core business. The session ended 
successfully, giving ideas and hints to other CSDs when 
introducing new services or reconsidering their current 
income structure. 

TASK FORCE CONTRIBUTIONS 
Exchange of Information Task Force



The New Business Initiative (NBI) Task Force reported its 
activities in 2018 and presented future plans in ACG22. 
Korea Securities Depository (KSD), the TF convener, 
hosted a breakout session with participants to discuss 
what the TF and each participant did in 2018, and to share 
opinions about future plans in 2019.

In particular, three participants from HKEX, CDCPL, and 
CSDI made presentations about their current status of 
new services. Based on this discussion, the convener, 
KSD, made a report on activities in 2018 and future plans, 
as well as the activities of the Asia Fund Standardization 
Forum (AFSF) during the general meeting. 

Regarding future plans, it announced three plans to 
enrich CTS & GM: Focusing on ‘New Business’ and 
related agenda, locating who has what by active 
pre-communication, survey, and presentation, and using 
workshops on the sidelines of ACG meetings. It also 
envisioned a plan to foster cross-continent exchange 
with a motto: “Opening our eyes to what’s happening in 
other areas” by encouraging ACG members to 
participate in AECSD seminar and general meeting in 
2019.

New Business Initiative Task Force Technical Task Force

To all colleagues and partners, we at NSDL welcome the 
exciting and amazing opportunity to provide updates on 
recent innovations and future plans of technical task 
force. NSDL, the convener of Technical Task Force, plans 
to conduct several studies on technology and help 
members learn from best practices followed across 
global depositories. 

The below is the Technical Task Force’s annual plan with 
tentative dates:

• IT Test Management and Automation – January to 
February 
The objective of IT Test management and automation 
survey is to understand the best practices and tools used 
across all members.

• IT Change and System Management – February to 
March 
The objective of IT Change and System Management at 
CSDs is to identify the best practices followed by CSDs. 
The survey involves two broad areas: Application 
Development and End-User Response.

• Technology Platform Trends and Consolidation – 
March to April 
The objective is to study on technology platform trends 
and consolidation. 

• Webinar on “Use cases of Block-chain and relevance 
of DLT for CSDs” – January 31, 2019 
CISO Forum, launched on December 2016, intends to 
discuss implementation of best practices in Cyber 
Security by CSDs and CCPs.

The below are the initiatives planned under the CISO 
Forum this year: 
• Trends in strengthening Cyber Security and BCP-DR
• Webinar on “Cyber Risk Management” 
• “Cyber Security” Newsletter – continuing the series
•  Survey on “Cyber Security Operations Centre (CSOC)”
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During the 22nd ACG General Meeting & Conference in 
Colombo, Sri Lanka the Risk & Recovery Management 
and Technical Task Force collaborated for a study on 
Financial Market Infrastructure Risk. This activity aided 
to gauge readiness of FMIs for risk management & 
mitigation along with the development priorities to better 
manage operational risks going forward. Task force 
conveners discussed the key findings of survey about the 
current risk management practices in the areas of 
operational, technological, market and other risks 
followed by Asia Pacific CSDs. The participating 
members from various ACG institutions deliberated on 
the outcomes and recommendations. 

It was also apprised that RRM plans to obtain advisory 
services from an international rating agency who is 
specialist in global securities services industry to ensure 
that CSDs in the Asia Pacific region have implemented 
the best practices.

In the year of 2018, ACG Legal Task Force actively carried 
out activities and implemented the work arrangement of 
ACG Secretariat under the organization of its convener, 
China Securities Depository and Clearing Corporation 
Limited (CSDC). The theme of Legal Task Force’s work in 
2018 is Cross-border CSD Linkage and Cooperation, 
which was discussed in depth during the 20th Cross 
Training Seminar and the 22nd ACG General Meeting.

The 20th Cross Training Seminar
CSDC presided over the Legal Task Force Session in 
Cross Training Seminar, with five speakers from KSD, 
NSDL, TDCC, CSDC and CCDC sharing their valuable 
views and experiences based on their respective 
practices in legal issues related to cross-border CSD 
interconnectivity and collaboration.

The 22nd General Meeting
The delegate of CSDC reported the general information 
of attending WFC 2017 and the 20th ACG cross training 
seminar, and made a summary of recent activities and 
future plans on behalf of Legal Task Force. 

There were several attendees who participated in the 
group meeting session, including NSDL, ICCL, CCDC, 
VSD, and SHCH. The delegate of CSDC gave a speech on 
the principal legal issues in cross-border CSD linkage, 
including: (a) securities holding models and 
intermediated securities; (b) security account and 
CSDC’s unified account platform; (c) jurisdiction and law 
application; (d) cross-border regulatory cooperation and 
judicial assistance; and (e) a brief introduction of China's 
legal framework of securities market and China’s latest 
institutional development in terms of cross-border 
collaboration. All the participants contributed and shared 
their views and experiences on the issues concerned.

Legal Task Force Risk & Recovery Management Task
Force
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Work Plan for 2019

TDCC would like to express our appreciation to all the 
members for supporting our initiatives. For 2019, TDCC 
has scheduled the following work plan for Investor 
Services TF:

1. Cross Training Seminar (March) 
At CTS, TDCC will present the overview of this task force, 
and the delegation of TDCC will address two topics that 
correlate with investor services: e-voting and e-passbook 
(mobile application). In addition, TDCC will also present 
the structure of the survey that will be distributed to 
members in April. 

2. Collect feedback from members about the design of 
the survey (March)
Since this TF is an integrated platform, this survey will 
help us better understand each member's services, and 
further create synergy. Opinions from members to 
improve the design of the survey would be highly valued. 

Investor Services Task Force

3. Distribute survey (April)

4. Collect survey (Mid-May)

5. Summarize the response and analyze survey results 
(June)

6. General Meeting (September)  
TDCC will take this opportunity to invite members to 
discuss their future plans for investor services, and give a 
presentation of the report.

7. Hold workshop (TBD)
TDCC will present the survey result, and invite members 
to share their experience in investor services business.

CONTACT DETAILS 
ACG Secretariat: Ms. Helen Chae: acgsecretariat@ksd.or.kr

Exchange of Information Task Force: Exchange_of_Information@jasdec.com

New Business Initiative Task Force: acg@ksd.or.kr

Technical Task Force: SrinivasK@nsdl.co.in 

Legal Task Force: sunhongbing@chinaclear.com.cn

Risk and Recovery Management Task Force: rrmtaskforce@cdcpak.com

Investor Services Task Force: erichsu@tdcc.com.tw 

For further information, please visit www.acgcsd.org


