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Trends Impacting Cross-Border Capital Flow

Evolution of capital markets through technology

Reshaping the regulatory landscape

Reliance on intermediaries to bridge capital markets

Rising retail participation
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The ASEAN Vision

To build a regionally integrated market: gt eBEE
1. Capital can move freely
2. Issuers are free to raise capital anywhere

3. Investors can invest anywhere
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The ASEAN Approach to an Integrated Capital Market

Core Strategies
\

Creating an Enabling Creating the Market Strengthening the

Environment for Infrastructure and Implementation
Regional Integration Regionally Focused Process

Products and
Intermediaries
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Creating an Enabling Environment for Regional Integration

= Harmonization and mutual recognition
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Facilitate cross-
border fund raising
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Facilitate cross-
border product

distribution

Facilitate cross-

by investors
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border investments
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Facilitate market
access by
intermediaries




Creating the Market Infrastructure and Regionally Focused
Products and Intermediaries

Implement ASEAN exchange alliance and governance
framework
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Promote new products and regional intermediaries

to build ASEAN as an asset class
\

Strengthen bond market development and integration
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Strengthening the Implementation Process

Domestic capital
market
development plan Reinforcing ASEAN
working process




Benefits of an Integrated ASEAN Capital Market

Larger pool of liquidity

Cost reduction

Risk reduction

Increased efficiency in capital allocation

For more information on the ASEAN initiatives, please visit the ASEAN Capital Markets
Forum website: http://www.theacmf.org/
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http://www.theacmf.org/
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This presentation is being made available to certain authorized recipients for their general information only.

While SGX and its affiliates have taken reasonable care to ensure the accuracy and completeness of the information provided in this presentation, they will not be liable for any loss or damage of any kind (whether direct, indirect or consequential losses
or other economic loss of any kind) suffered due to any omission, error, inaccuracy, incompleteness, or otherwise, any reliance on such information. Neither SGX nor any of its affiliates shall be liable for the content of information provided by or quoted
from third parties. Examples provided are for illustrative purposes only. The information in this presentation is subject to change without notice.

Any recirculation, transmission or distribution of this presentation or any part thereof by any third party requires the prior written permission of SGX. SGX and its affiliates disclaim all responsibility and liability arising in connection with any unauthorised
recirculation, transmission or distribution of this presentation or any part thereof.
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