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Securities Sub Account (SRE) Structure

1 2 3 4 12 13 146 7 8 9 15 16

Account Holder Code Account type

Client Code

Check Digit

5

Additional 
Optional Digit

10 11

SRE Format

1. Securities Sub Account (SRE) is a 16 digit number which is created during the investor onboarding process in a 
securities company.

a. A new and unique SRE will be created each time the investor onboard in each securities company.
b. One investor can have more than one SREs in one securities company for different purposes.

2. SRE can be utilized to deposit Securities and Cash (IDR, USD) in their SRE.
3. KSEI cooperate with Bank Indonesia to conduct cash settlement in IDR denomination and Payment Bank for USD 

denomination.

Structure of SRE in C-BEST

Securities 
Company A

Inv 1:
SID IDD12341…

Securities 
Company B

Custodian 
Bank X

SRE OD0011111..

Inv 2:
SID IDD12342

SRE OD0011112..

SRE OD0011121..

Inv 1:
SID IDD12341…

SRE LG0011111..

Inv 1:
SID IDD12341…

SRE SCBJK111111..

Inv 3:
SID IDD12343…

SRE SCBJK111131..
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SRE Utilization to Boost Market Efficiencies and 
Support Transparancies
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SRE is already exist since KSEI scripless settlement system go-live in 2000. However, KSEI cooperates with commercial
Banks to provide investor cash account (RDN) based on several considerations:
a. SRE was not ideal solution to use since the real cash was still located in commercial bank.
b. Cash transfer fee was quite high since the only option to transfer to SRE is only through BI-RTGS.
c. There are consequences of using RDN which consist of longer time for account opening. However, the capital market can boost the

data quality by using RDN Bank verification capability.
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221,583 264,127 312,485 386,804 
468,804 

677,430 

1,294,822 
1,366,615 

2015 2016 2017 2018 2019 2020 2021 2022

2. Number of Active Daily Investor 

Retail Investor Potential
in Indonesia Capital Market
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1. Average Daily Stock Transaction Frequencies 3. Daily Transaction Frequencies Composition

C-BEST 
Investor

(dalam ribuan)

Capital Market 
Investor

4. Stock Transaction Frequencies Compositon (<=Rp250million & 

>Rp250million

Source: IDX

Sep-22

Annual 
Active 
Investor

(in thousand)

536
628

852
1,105

1,695

3,452

4,227

894
1,122

1,619

2,484

3,881

7,489

9,777

187 242 309 437
750

1,676
1,547

2016 2017 2018 2019 2020 2021 Sep-22

25.6%
44.2%

53.4%

56.2%

30.6%

99,12% 99,44% 99,59% 99,51%

0,88% 0,56% 0,41% 0,49%

2019 2020 2021 Sep-22

<=250mio >250mio

67,15% 74,15% 80,69% 79,89%

32,85% 25,85% 19,31% 20,11%

2019 2020 2021 Sep-22

INDIVIDUAL INSTITUTION



Transaction Value and Ownership Composition 
between Domestic and Foreign
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Ownership 
Compostion

Source: IDX, KSEI

Trading Value

51.30% 52.17% 51.85% 49.21% 45.85% 46.58% 47.05%

48.70% 47.83% 48.15% 50.79% 54.15% 53.42% 52.95%

2017 2018 2019 2020 2021 Sep-21 Sep-22

Domestic

Foreign

36.63% 36.97% 32.03% 31.46% 25.18% 24.34%
32.13%

63.37% 63.03% 67.97% 68.54% 74.82% 75.66%
67.87%

2017 2018 2019 2020 2021 Jan-Sep '21 Jan-Sep '22

Domestic

Foreign
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