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Why do we need a global LEI? 
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What is a LEI? 

1 Legal Entity Identifier 

2 The format of the LEI 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 

Prefix 

Local identifier 

Reserved 

(00) 

Entity assigned code  

Alpha numeric 

Check 

Digit 

Unique prefix allocated to each LOU 

Reserved characters set to 0 

Entity specific assigned code by LOU 

Two check digits based on ISO 17442 
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What are the benefits of the LEI? 

1 Financial Supervisory Authorities 

• Easy to Collect Transaction Info 

• Reinforcement of Market Supervision 

• Sharing of Cross Border Trade info 

2 Private Enterprises 

• Easy to Manage Risk 

• Cost Saving of Risk Managing 

• Convenience of Reporting 
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How does the Global LEI System work? 

LOU1 LOU2 

Regulatory Oversight 

Committee 

Global LEI Foundation 

CLOU 

Group 20 

Financial Stability Board 

• Endorsement by G20,  

   ROC charter set out by FSB and G20 

• ROC is the ultimate authority on the GLEIS 

• GLEIF is the operational arm of the GLEIS 

• LOU is the local implementer of the GLEIS 
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Global Market Situation of the LEI 

LEIs by Country 

United States 158,576 

United Kingdom 121,730 

Germany 103,635 

Netherlands 92,195 

Italy 80,082 

5 Leading LOUs 

Country LOU 
LEI Issue Status 

Issue Percentage 

US GMEI 378,185 33.2% 

UK LSE 153,023 13.4% 

Germany WM Date 123,212 10.8% 

Netherlands KvK 86,820 7.6% 

Italy InfoCamere 76,364 6.7% 

Total 817,604 71.7% 

<Reference: GLEIF,  End of March 2018> 
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Outline of LEI-K 

2 Best Features 

• Easy to use interface – Very little training required 

• Self-registration – Set yourself up quickly and simply 

• Convenience of searching 

History of LEI-K  

• KSD designated as a Pre-LOU (April 2014) 

• Acquired Prefix (9884) from FSC (May 2014) 

• Commenced issuing LEI via LEI-K platform (January 2015) 

• Began the certification procedure to become Accredited LOU (June 2016) 

• Certification as Accredited LOU (October 2017) 
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What is LEI-K ? 

www.LEI-K.com 
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What is LEI-K ? (1) Signup procedure 
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What is LEI-K ? (2) Issuance procedure 

Apply for  

LEI 
Payment 

Duplication 

Check 
Validation 

Issuance of 

LEI 
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What is LEI-K ? (3) Porting procedure 

Payment 
Duplication 

Check 
Validation 

Transport of 

LEI 

Apply for  

Transfer-In 

Notification 

to Prior 

LOU 

Acquire 

LEI Info 
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What is LEI-K ? (4) Search & Download 
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What is LEI-K ? (4) Issuance & Renewal Fee 

Country LOU Issuance Fee Renewal Fee 

Korea KSD(LEI-K) KRW 160,000 KRW 80,000 

US GMEI Utility USD 119 USD 99 

US Bloomberg USD 75 USD 50 

Germany WM Datenservice EUR 80 EUR 70 

UK LSE GBP 115 GBP 70 

France INSEE EUR 150 EUR 50 

Japan JPX/TSE JPY 20,000 JPY 10,000 
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Main usage of LEI 

Used in various report forms as well as over-the-
counter derivatives trading reports  

• In the EU, LEI is included in the bank, securities company and 

insurance company’s report 

• Used to identify investment advisers registered with the Securities 

Exchange Commission (US) 

Mandatory Requirement for LEIs 

Area Country 

Transaction of OTC derivatives Australia, Singapore, Hong Kong, EU, US, Canada 

Report of Asset Backed Securities EU, Canada 

To identify bond issuing entity by credit bureau EU, US 
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Scalability of LEI 

Possibility of managing risk in banks and preventing 
money laundering 

• Customer identification and verification when opening an account 

• Data aggregation and efficient management of data 

Availability 

Area Details 

Risk management in banks Customer identification, Data aggregation 

Management of cross-border exposure 
between nonfinancial companies 

Counter-party risk management 

Anti-money laundering & Combating the 
Financing of Terrorism 

Customer Due Diligence, Suspicious 
Transaction Reporting 

Tax 
Sharing of information among tax 

authorities 
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Post-Accreditation & Jurisdictional Change 

Expansion of Jurisdiction 

• Plan to change jurisdiction to provide service to foreign companies 

• Discussing change of jurisdiction with GLEIF 

• Non-English speaking countries 

Demand from overseas branches of Korean companies  

• KSD’s LEI volume is still in its infancy 

• Increasing Needs to issue LEI due to MiFIDII 

• Revision of the Financial Investment Services and Capital Markets 

Act on TR 
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Thank you for your attention! 

JEONGWOOK LEE 

Head of LEI Team 
Korea Securities Depository 
Tel: +82-51-519-1790 
Email: ljw@ksd.or.kr 


