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Disclaimer

The information contained in this document is for general informational purposes only and does not constitute an offer, solicitation 

or recommendation to use HKEX Synapse, or buy or sell any securities or other products, or to provide any investment advice or 

service of any kind. This document is not directed at, and is not intended for distribution to or use by, any person or entity in any 

jurisdiction or country where such distribution or use would be contrary to law or regulation or which would subject Hong Kong 

Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited, Hong Kong Securities Clearing Company Limited 

(together, the “Entities”, each an “Entity”), or any of their affiliates, or any of the companies that they operate, to any registration 

requirement within such jurisdiction or country. 

Although the information contained in this document is obtained or compiled from sources believed to be reliable, none of the 

Entities guarantees the accuracy, validity, timeliness or completeness of the information or data for any particular purpose, and 

the Entities and the companies that they operate shall not accept any responsibility for, or be liable for, errors, omissions or other 

inaccuracies in the information or for the consequences thereof. The information set out in this document is provided on an “as is” 

and “as available” basis and may be amended or changed from time to time. It is not a substitute for professional advice which 

takes account of your specific circumstances and nothing in this document constitutes legal advice. None of the Entities shall be 

responsible or liable for any loss or damage, directly or indirectly, arising from the use of or reliance upon any information 

provided in this document. There is no guarantee that HKEX Synapse will be launched and nothing in this document may be 

regarded as creating any obligation on the part of any of the Entities.
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Corporate Action Message Standardization (CAMS)

Objective
Corporate Action Message Standardization (CAMS) project is to provide a New market infrastructure 

with Standardize corporate action message format to increase Straight Through Processing (STP) 

between HKEX and market participants and investors.  

WHAT WE OFFER

New Market infrastructure via 

SWIFT network

Market collaboration with 

Participants, SMPG, SWIFT

International standard ISO 

message on Corporate Action

‘Real Time’ and ‘Golden Source’ 

information from Issuers

STATUS UPDATE

Go-Live: e-Forms for all listed issuers

Go-Live: SWIFT connectivity is ready for CPs to subscribe 

Development of CAMS has been successfully deployed 

in Sep 2021:  

Corporate action data is now in:

Standardized and structured format

Real time and golden sourced from listed issuer

 International messaging standard

Benefits to the Market



Corporate Action Message Standardization (CAMS)
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CAMS initial phase

CA event types covered:

1. Cash dividend

2. Cash dividend with currency option

3. Cash dividend with scrip option

4. Cash dividend with currency and scrip options

Type ISO 

15022

ISO 

20022

Cash dividend (including scrip 

and currency options)
 

Bonus issue of shares or 

warrants
 

Interest payment  

Meeting notification x 

5. Bonus issue of shares or warrants

6. Interest payment

7. Meeting notification
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A new integrated settlement platform 

Leverages existing 

connectivity

Synapse leverages existing connectivity 

through collaboration with DTCC.

Standardises settlement 

initiation flow

Synapse introduces a standardised

settlement initiation workflow, which 

reduces operational risk, while improving 

scalability.

Improves transparency Synapse provides instantaneous status 

updates, allowing for faster processing 

and improved exception management.

Encourages Stock 

Connect adoption

Standardising workflows and reducing 

the risks and costs associated with 

bespoke

solutions will alleviate compliance 

burdens and encourage new entrants to 

the Stock Connect market.

Leverages new 

technology and

latest SWIFT Standards

Synapse leverages open source DAML 

smart contract technology. Using APIs 

for flexible connectivity to Synapse 

(adhering to ISO20022 standards) 

allows for efficient integration, while also 

moving the market into the future.

HKEX Synapse



HKEX CAMS and Synapse

Q&A
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Please visit https://www.hkex.com.hk/synapse

https://www.hkex.com.hk/Services/Settlement-and-Depository/Common-Nominee-Services/Corporate-Action-Message-Standardisation-(CAMS)


